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Developed countries such as America fallen into an economic downturn after 
the global financial crisis in 2008. Instead, the global financial crisis did not form 
a strong impact on the Emerging Economies especially China. Moreover, 
state-owned enterprises (hereinafter SOE) became the leading force in the 
overseas investment out of the government’s policy support, which caused a 
panic to the developed country. To safeguard the economic stability and national 
security, the developed countries has set a series of special regulations on the 
investment of SOE. Thus, the thesis aims to analyze these special regulations and 
then come up with suggestions to the investment of Chinese state-owned 
enterprises.  
The main part of this dissertation consists of five chapters in addition to 
preface and conclusion: 
Chapter one elaborates the overview of the SOE in the international 
investment and the host country’s special regulations. This chapter firstly 
introduces the different definitions of SOE from different legislative cases point 
of view. Then it analyzes the development course of SOE’s overseas investment 
and SOE’s influence to the host country. After that, this chapter discusses reasons 
why the host country set special regulations on SOE and what are these 
regulations.  
Chapter two studies the market access restrictions to SOE. This chapter 
mainly focuses on the restrictions of SOE’s investment from two aspects, the 
access of industry area and the access of the proportion, from which it points out 
that SOE’s investments are severely restricted by market access rules of the host 
country.    
Chapter three focuses on the regulations on SOE from the aspect of national 
security review. This chapter states the connotation and characteristics of 
national security review at first. Then it takes America and Australia as examples, 
and introduces the cases that how Chinese SOE are restricted in America and 
Australia on the excuse of national security review. In the end, it concludes that 
the host country put strict requirements on SOE’s investment.  
Chapter four researches the regulations on SOE in terms of the competitive 














neutrality, this chapter also introduces the competitive neutrality policy in the 
West and in the international treaty, such as Australia, the European Union and 
TPP. Moreover, it provides in-depths analysis about the special regulations of 
competitive neutrality to SOE and the influence to SOE’s oversea investment 
under competitive neutrality rules.  
Chapter five concentrates on Chinese SOE. Combined with the feature of 
Chinese SOE and the development status of SOE’s overseas investment, this 
chapter analyzes the risk that Chinese SOE are facing in the overseas investment. 
At last, it comes up with corresponding measures for Chinese SOE.  
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Commission of the European Economic Community 
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Federal Government Corporation 
联邦政府公司 
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引	 	 	 言	
	 1 
引   言 
自 20 世纪 80 年代以来，随着新兴经济体的迅猛发展，国有企业在全球
经济体系、国际投资中展现出强大的发展势头。国际商会（The International 
Chamber of Commerce, ICC）发布的《2016 年国际投资指南》显示，2004 年









Economic Co-operation and Development, OECD）就国有企业问题发布了一系
列报告，如《国有企业公司治理指引》、《国有企业和竞争中立原则》等；国
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易与发展会议(UNCTAD) 发布的 2013 年世界投资报告，2012 年，大部分进行海外投资的国有企业来自发
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（Bilateral Investment Treaty, BIT）、美国—新加坡自由贸易协定（Free Trade 
Agreement, FTA）、《跨太平洋伙伴关系协定》（Trans-Pacific Partnership, TPP）、
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